1. If the Buyer fails to perform its obligations under this Agreement including, without limitation, failing to accept the delivery of the Goods tendered by the Seller, the Seller may at any time dispose of the Goods at any price calculated by the Seller and use the said sale price for the appropriation of any claim of the Seller including any claim for damages, and if the said sales price is insufficient for the appropriation of all rights of the Seller, the Seller may demand the Buyer to pay the remaining amount to the Seller. The Seller shall notify the Buyer of any such disposition of the Goods without delay.

2. If the Buyer fails to perform its obligations to the Seller on any due date, or an order of attachment, provisional attachment, provisional disposition or public sale, disposition in respect of unpaid taxes or other dispositions by public authorities is received, an application or petition is filed for the commencement of restructuring, civil rehabilitation, reorganization, liquidation or other bankruptcy proceedings, all of the Buyer’s business is assigned to a third party or any resolution in respect thereof is made, the Buyer becomes unable to pay its debts as they fall due or any payment by the Buyer is suspended including any check or bill drawn or accepted by the Buyer becomes dishonored, petition is filed for public auction or any notice pursuant to Article 2 of                                                                            the laws relating to mortgage of provisional registration is received, then, without receiving any notice or demand by the Seller, or, if any other event occurs on the part of the Buyer that requires any preservation of its obligations, upon receiving a notice from the Seller without receiving any demand by the Seller, all of the Buyer’s obligations under this Agreement shall become immediately due and payable.

3.  (1)  If any event provided in the foregoing section occurs on the part of the Buyer, the Seller may immediately terminate this Agreement without giving notice to the Buyer or without tendering the performance of the Seller’s obligations under this Agreement. In the event that the Goods sold and delivered by the Seller are in the possession of the Buyer, the Buyer consents, without objection, to any attachment by the Seller based on the Seller’s statutory liens for the sale of movables.
 (2) If the Seller terminates this Agreement after the delivery of the Goods, the Buyer shall, at its own costs and responsibilities, return the Goods to any place specified by the Seller; provided, however, such return by the Buyer shall not prevent the Seller from claiming damages against the Buyer.

4. If the Seller has claims against the Buyer and if the Seller has an obligation under this Agreement, the Seller may, regardless of whether it is prior to the due date of the performance of the said obligation, set-off the said claim against the said obligation for an equivalent amount.

5. The Buyer may not, without the written consent of the Seller, assign to a third party, pledge or otherwise dispose of any of its rights against the Seller under this Agreement. 

6. If the Buyer fails to pay the Price on any due date, the Buyer shall pay to the Seller delinquency charges on the unpaid amount at the daily rate of 10% from the day following the due date to the day on which the Buyer makes repayment in full.

